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(A) (B) (0 (D) B/A C/B D/C
1932 11~12H 200,000 200,000 16,300 5,000  100.0 82  30.7
1933 | #f 515,000 515,000 483,650 240,900 100.0 93.9  49.8
T 700,000 600,000 359,520 150,600  85.7 59.9  41.9
1934 |- 415,814 251,357 609,177 258,600  60.4 242.4 425
T 500,000 450,000 318,844 98,000  90.0 70.9  30.7
1935 |- 436,091 228,000 359,264 117,350  52.3 157.6  32.7
T 611,681 522,656 339,369 89,950  85.4 64.9  26.5
1936 |- 1,200,835 1,150,835 561,569 151,860  95.8 488  27.0
T 1,858,590 430,000 250,724 10,415  23.1 58.3 4.2
1937 |- 185,000 135,000 134,126 22,050  73.0 99.4 16.4
T 1,300,000 1,000,000 553,758 16,750  76.9 55.4 3.0
1938 |- 1,830,000 1,430,000 1,629,235 466,310  78.1 113.9 286
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ARt B kM P MR (M MACL EBC MR BB RN AN WAL BBIE ML (T MEUL BN mEt
1932 12 16,300 30.7 1 1.8 1 12.3 1 12.3 1 42.9 1 —
1933 1 61,000 62.3 7 5.2 6 21.6 6 1.8 1 0.8 1 8.2 1 —
2 3,300 15.2 1 33.3 3 15.2 1 36.4 1 —
3 55,200 74.3 3 0.9 1 13.0 2 0.9 1 9.1 1 1.8 1 —
4 85,660 55.5 5 2.2 4 29.2 1 1.5 2 5.8 1 —
5 212,060 50.9 8 71 17 11.7 5 1.9 3 4.0 5 1.9 1 21.2 2 1.2 1 —
6 66,430 8.9 2 20.6 24 3.6 4 4.5 3 28.9 7 9.0 1 16.9 3 7.5 1 —
7 44,000 34.5 5 29.5 23 11.8 4 1.1 1 3.6 2 9.1 1 10.2 2 —
8 22,400 1.4 3 10.3 7 11.2 3 1.3 1 5.8 2 —
9 238,370 41.6 9 16.1 84 10.8 21 5.2 8 3.1 8 9.2 12 4.2 1 9.6 9 —
10 34,000 0.6 1 0.3 1 8.8 1 2.1 2 88.2 1 —
11 150 100.0 1 —
12 20,600 97.1 1 1.5 1 1.5 1 —
1934 1 61,150 67.0 5 3.8 3 0.3 1 11.4 1 17.3 1 —
2 86,900 50.6 5 3.3 9 33.1 4 2.6 2 10.1 5 0.2 1 —
3 96,850 45.8 5 7.4 19 23.9 6 0.5 1 3.6 2 18.6 9 0.3 1 —
4 114,200 42.0 5 9.2 18 30.4 8 0.9 1 2.0 2 11.6 8 3.9 2 —
5 185,040 37.9 7 11.8 28 1.8 9 2.3 3 0.0 0 19.1 9 26.4 7 —
6 65,037 17.1 3 19.7 24 3.0 10 3.8 3 3.2 3 25.7 8 9.2 1 15.4 1 —
7 177,884 32.3 5 13.3 32 14.3 9 22.1 8 2.5 2 10.4 9 13.2 5 —
8 32,915 15.5 2 31.5 19 5.9 5 6.1 1 9.7 3 0.9 1 30.4 1 —
9 10,270 23.4 2 16.1 5 1.0 1 3.9 1 8.0 1 9.7 1 34.1 1 —
10 34,437 63.9 3 3.9 3 29.0 1 0.2 1 1.5 2 0.6 1 —
11 217,565 18.1 1 2.0 7.6 2 36.3 1 23.2 5 11.6 2 1.1 1 —
12 35,773 16.8 2 6.4 11 3.5 3 29.8 3 8.4 1 18.6 7 1.4 1 3.5 2 —
1935 1 91,785 39.3 5 13.5 20 22.9 6 11.1 2 11.0 7 2.2 1 —
2 74,254 13.5 3 14.1 19 13.0 6 175 1 6.8 5 0.3 1 33.1 7 1.3 1 —
3 37,173 6.1 1 8.7 44.9 5 16.1 4 5.5 2 11.2 5 4.0 1 3.5 2 —
4 22,878 43.7 2 6.6 3 23.2 4 0.8 3 21.9 1 3.4 1 —
5 72,694 34.4 4 8.0 9 24.5 4 0.8 2 8.0 5 0.3 1 21.2 2 2.8 1 —
6 60,480 56.2 4 11.3 10 21.4 5 0.4 1 0.5 1 10.2 5 —
7 74,433 16.4 3 21.8 22 12.8 6 0.7 3 3.8 3 23.2 7 4.0 1 14.8 3 1.5 1 —
8 79,670 22.8 4 29.0 11 3.3 5 14.2 3 2.5 1 17.7 7 0.1 1 9.0 2 0.7 1 —
9 86,591 27.1 2 15.7 14 2.5 6 0.5 1 0.6 1 21.8 8 6.9 1 6.9 1 16.3 3 —
10 53,533 48.6 2 4.1 8 6.8 6 1.2 3 6.1 3 5.6 1 22.6 3 —
11 6,067 0.8 1 24.2 6 15.7 5 8.2 1 16.6 3 21.3 2 13.2 2 —
12 39,075 25.6 2 22.5 20 2.0 7 2.5 4 7.7 3 5.4 6 0.5 1 10.0 3 —
1936 1 144,511 45.1 6 22.0 32 6.1 12 4.2 4 1.7 1 18.3 9 2.4 3 —
2 117,745 31.9 4 16.7 33 1.7 9 5.8 5 0.7 3 25.5 8 13.6 3 3.6 3 —
3 205,207 21.0 4 11.8 29 20.3 18 9.8 4 5.4 [ 11.2 13 12.1 5 1.9 1 —
4 37,685 16.2 2 34.6 26 6.3 5 8.9 2 3.4 3 15.7 7 14.6 2 —
5 31,188 100.0 3 —
6 25,233 57.2 2 —
7 32,618 100.0 2 —
8 19,134 89.3 3 —
9 147,143 7.0 2 21.7 39 15.2 10 8.9 6 12.4 8 8.4 11 2.7 2 15.4 5 7.5 1 —
10 40,008 0.1 1 8.4 6 12.6 4 2.5 1 8.8 5 50.0 1 15.0 1 —
11 2 —
12 11,819 18.2 2 3.8 1 8.9 2 69.0 3 —
1937 1 23,410 29.9 2 58.1 8 0.4 1 11.6 6 —
2 43,554 76.8 5 9.6 3 2.9 2 10.7 4 —
3 17,094 29.3 1 17.6 7 23.6 2 0.6 1 29.0 8 —
4 34,360 29.2 2 31.7 4 8.7 1 4.1 1 5.8 2 14.6 1 1.7 1 —
5 6,748 88.9 1 11.1 1 —
6 8,960 22.3 1 7.7 2 —
7 8,625 100.0 2 —
8 221,828 4.5 1 2.3 1 93.2 4 —
9 51,581 19.4 1 4.1 2 6.6 3 34.5 6 35.4 3 —
10 93,093 1.6 1 6.1 10 18.3 15 53.3 17 3.0 4 1.9 1 15.1 2 —
11 84,896 0.3 1 5.6 9 7.7 10 3.4 6 15.4 11 0.2 1 19.1 1 0.5 1 47.7
12 93,735 5.3 1 12.0 14 6.8 13 0.3 2 25.0 17 4.0 4 2.7 2 2.3 2 29.4
1938 1 174,582 55.0 6 18.6 35 7.0 15 0.2 2 5.7 6 5.3 4 6.5 3 0.1 1
2 252,619 11.9 4 11.8 32 5.8 18 0.3 3 3.1 7 3.7 5 0.8 2 9.1 2 31.8 2 17.9
3 237,476 10.1 4 3.9 10 4.7 9 0.1 1 4.2 8 0.2 3 0.3 2 17.1 2 55.8 3 2.1
4 294,104 29.2 5 1.8 5 4.7 7 1.8 2 2.6 3 1.1 2 0.3 2 8.2 1 38.1 3 10.7
5 174,708 36.1 5 4.7 12 5.4 12 3.3 3 3.1 5 0.5 2 0.4 3 33.5 3 1.1 2 11.2
6 495,746 33.7 7 71 48 4.5 23 0.4 2 3.6 10 0.4 5 0.4 6 17.9 6 22.6 4 8.3
7 434,170 8.1 3 10.1 54 43 23 0.2 4 5.2 19 0.9 5 2.2 8 33.7 5 26.6 4 71
8 284,084 0.1 1 8.8 26 6.7 8 0.2 2 5.5 13 0.3 4 0.5 5 23.9 3 45.0 4 8.1
9 311,676 17.6 5 5.3 35 9.1 25 0.8 4 3.8 13 0.7 3 3.1 8 17.8 3 19.2 4 20.6
10| 269,128 27.5 7 9.4 41 6.5 17 0.6 3 4.2 14 3.6 4 3.8 4 20.8 5 22.0 5 0.8
11| 243,962 4.6 3 5.4 26 7.3 14 0.7 3 2.4 7 4.8 5 4.3 3 9.0 3 23.0 4 37.3
At 7,158,556 252 202 10.6 1,047 94 452 3.0 4.2 6.5 1.8 13.2 18.8 5.9
1932.12~ 3
36212 2,748,380 38.7 12.5 12.9 5.6 1.4 12.3 1.7 10.4 4.0 —
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F4 BEFBV ARV UV — MNRIT
(FH)

U — MR T

g g | HEEG T B B Ui . B/A
EHEY | =3 =g =R =m k| s g% swm #® | %

1932 12 16,300 5,000 5,000 30.7
1933 1 61,000 *%5,5600 10,000 10,000 1,000 10,000 1,500 38,000 62.3
2 3,300 500 500 15.2

3 55,200 20,000 3,000 18,000 41,000 74.3

4 85,660 10,000 20,000 5,000 5,000 7,000 500 47,500 55.5

5 212,060 40,000 % 10,000 5,000 25,000 20,000 6,000 2,000 108,000 50.9

6 66,430 % 5,700 200 5,900 8.9

7 44,000 % 5,000 9,000 1,100 100 15,200 34.5

8 22,400 5,000 10,000 1,000 16,000 71.4

9 238,370 25,000 20,000 k23,000 10,000 10,000 3,200 5,000 3,000 99,200 41.6

10 34,000 200 200 0.6

11 150 0 0.0

12 20,600 20,000 20,000 97.1

1934 1 61,150 5,000 10,000 20,000 5,000 1,000 41,000 67.0
2 86,900 20,000 10,000 5,000 8,000 1,000 44,000 50.6

3 96,850 10,000 10,000 9,000 15,130 200 44,330 45.8

4 114,200 20,000 11,000 11,000 4,000 2,000 48,000 42.0

5 185,040 10,000 10,000 20,000 22,000 5,000 150 3,000 70,150 37.9

6 65,037 5,000 5,570 550 11,120 17.1

7 177,884 15,000 10,000 20,000 10,000 2,500 57,5600 32.3

8 32,915 5,000 100 5,100 15.5

9 10,270 400 2,000 2,400 23.4

10 34,437 10,000 10,000 2,000 22,000 63.9

11 27,565 5,000 5,000 18.1

12 35,773 5,000 1,000 6,000 16.8

1935 1 91,785 15,100 10,000 5,000 4,000 2,000 36,100 39.3
2 74,254 3,500 5,000 1,490 9,990 13.5

3 37,173 2,260 2,260 6.1

4 22,878 5,000 5,000 10,000 43.7

5 72,694 5,000 5,000 10,000 5,000 25,000 34.4

6 60,480 10,000 5,000 14,000 5,000 34,000 56.2

7 74,433 5,000 4,200 3,000 12,200 16.4

8 79,670 11,000 200 5,000 2,000 18,200 22.8

9 86,591 20,000 3,500 23,600 27.1

10 53,533 10,000 16,000 26,000 48.6

11 6,067 50 50 0.8

12 39,075 7,000 3,000 10,000 25.6

1936 1 144,511 24,000 8,000 10,000 12,150 10,000 1,000 65,150 45.1
2 117,745 6,000 16,000 15,050 500 37,5650 31.9

3 205,207 5,000 5,000 23,000 10,060 43,060 21.0

4 37,685 5,000 1,100 6,100 16.2

5 31,188 0 0.0

6 25,233 0 0.0

7 32,618 0 0.0

8 19,134 0 0.0

9 147,143 5,135 5,220 10,355 7.0

10 40,008 60 60 0.1

11 2 0 0.0

12 11,819 0 0.0

1937 1 23,410 5,000 2,000 7,000 29.9
2 43,554 0 0.0

3 17,094 5,000 5,000 29.3

4 34,360 10,000 50 10,050 29.2

5 6,748 0 0.0

6 8,960 0 0.0

7 8,625 0 0.0

8 221,828 0 0.0

9 51,581 10,000 10,000 19.4

10 93,093 1,500 1,600 1.6

11 84,896 250 250 0.3

12 93,735 5,000 5,000 5.3
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1938 1 174,582 10,000 27,000 20,000 26,050 10,000 3,000 96,050 55.0

2 252,619 5,000 5,000 5,100 15,000 30,100 11.9

3 237,476 10,000 4,000 10,000 60 24,060 10.1

4 294,104 10,000 10,000 11,000 15,000 40,000 f 86,000 29.2

5 174,708 5,000 13,100 20,000 10,000 15,000 f 63,100 36.1

6 495,746 25,000 20,000 48,000 35,000 25,000 12,000 2,000 f 167,000 33.7

7 434,170 10,000 24,000 1,000 35,000 8.1

8 284,084 200 200 0.1

9 311,676 13,000 10,000 15,000 15,000 2,000 55,000 17.6

10 269,128 10,000 20,000 7,000 10,000 20,000 6,000 1,000 74,000 27.5

11 243,962 9,000 118 2,000 11,118 4.6

e 7,158,556 | 210,000 170,450 323,335 313,400 240,000 347,968 111,000 37,750 1,803,103 25.2
o MR EE % 11.6 9.5 17.9 17.4 13.3 19.3 6.2 2.1 100.0

1932~34 1,787,491 | 160,000 115,000 130,200 90,200 97,000 92,550 26,000 22,150 733,100 41.0
HERCEE % 21.8 15.7 17.8 12.3 13.2 12.6 3.5 3.0 100.0

1 (DI P —MRAITOHPAIZ T, BRI T, ZmERIT, WREFESHEE A TV,
(2) ZFERITRI O 13, =00, (b0, PRI T O A FHIE, ALK OEY, 19334517 . =+ DUER1T7500F M, 1L 4R1T
5000 1M, 334F5H . =+ IUER1 79000 T M, MEHLERTT1000 T, [A4E6H | =+ IUER1T4200T M #HHLR1T1500 T, [F)
HETH, = PUERTT3000T M, PR T2000F 1, F4E9A , =1+ PU$RTT15000F M. 1L F14R178000F 1,
(3)JIIEF 55 E $RAT I, 19364F11H D5 f #R1 T & Lefr,

POBR o HORSUTINA R THA-CE A DR =4 — A AT EE AR ) (77— A7 3040) (C XV ERL

*5 HERTE D A<D (19324-12H ~334-4H )

(M)

= B HER[EE | F055 Fl A - DU 3 = 1) [ Je A 25
FEEIEA [ JofE 1 25 WgE AR B SN
1932 12 16,300 14,000 2,300 — — 2,300
1933 1 61,000 24,100 36,900 0 — 36,900
2 2,100 0 0 2,100 — 2,100
3 54,200 0 16,200 3,000 35,000 54,200
4 85,660 % 5,000 14,000 0 66,660 80,660
HRHA) 219,260 38,100 69,400 5,100 101,660 176,160
55T (B] 140,100 28,500 41,600 3,500 66,500 111,600
B/A(%) 63.9 74.8 59.9 68.6 65.4 63.4

B (DBUFICKT 2R AT E 20, (2) kITEE LFHA ~DFH
ek [THARSBITINE S F34E] 4%, p218,

LED & HITAHIED A3, SRR ORETENIC L > T, 20 TH VHIFUTIC L -
T, SOITIE=EHEUTE ZEHYTIC R > TEA SN TV, Lies > TEEHL I D]
OIRFIE, ZI. ZZEN AT 3150 HEEN S 5 1934 4ERICEDR L7Z 2 LTk B,
ZADBEBEHEED EE PN b DODOFERTHY , b D TH -T2,

AL DS E DR S TICHIRTE LT 2 ERRIE, U HE TH D AARRIT b I HR
i LT e, BARSATIRATRIL 1933 45 8 HIC TTEAES. Ir&eRIT, 1830, Rath=R/

64



RIPESS Working Paper No.75
2016.09

NEBHE =T ) PR KO T EEEb =T ) YR LTV D, BiE
&AM THY, HEH L ITESITICIEEREORMN H 2505, FitatiT# L
<, ARIIWEEE WO FFRTH D,
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S EBHIRFTE 508, AN/ < TRBICRW TS MREIT 1T OB AR KT
W L72s o THERBEATICN T 2 EEHEC OB E L THIBARZ RN Z =, =2,

—. FEK =W IHAOARTIZAT S22/ 20 THA D] Libx R8DLIHITA
KRR T,

=L =R BRI ENENLLL EICEBEREZIToT0D, ERL, H—bE
EREOEAITRE L Tz, =0, WAEREICE > CTREEENEL L, 4% L
HEBEOWHIL N EZHT DI RO 6 177208, T TITHYEHEARA L TWD, SFKTO
AN EDIDE T, WO I AE TGS 220 OB EE LS, T FIZE 40> 75 e il
DIARIER ORI X 5 > A& HAIFEETHMOKEGIRE D > | EBAZRT,

FEARHICIT, 4D & ZAPUTOMI 2 & &ML L TERIIRbEY TH LD T,

% & b BUNE 4 OMUR IR FASIEIN O )3 Fifeit 6 20 H -2 EHE I o b ik 2 ik
2~ P LT 23R 2R 5 AR 5 TR O EHE O IT MRS 51 L ORMBL TH

277,

%6 TEHBATICR T 2704 - EE O

(B M)

AT 19324F4H 1933454 19324-4H 19334-5H FELHI EEH 0 F/E (%)
@A) Ee (B EHE (0 EHfE (D) B—A=(E) D—C=(F)

= 598 682 62 147 84 84 100.0
=3 593 659 75 156 66 81 122.7
K 665 758 116 202 92 86 93.5
o 624 737 128 201 112 73 65.2
=+ 378 412 54 79 33 25 75.8
(L 320 368 46 83 47 36 76.6

BR : BARBATAR [ @R T/ EEM =7 ) HM8ETA (BIRT —h 47
2863)
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